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Synopsis

Trade is a cornerstone concept in economics worldwide. This updated second edition of the
essential graduate textbook in international trade brings readers to the forefront of knowledge in the
field and prepares students to undertake their own research. In Advanced International Trade,
Robert Feenstra integrates the most current theoretical approaches with empirical evidence, and
these materials are supplemented in each chapter by theoretical and empirical exercises.Feenstra
explores a wealth of material, such as the Ricardian and Heckscher-Ohlin models, extensions to
many goods and factors, and the role of tariffs, quotas, and other trade policies. He examines
imperfect competition, offshoring, political economy, multinationals, endogenous growth, the gravity
equation, and the organization of the firm in international trade. Feenstra also includes a new
chapter on monopolistic competition with heterogeneous firms, with many applications of that
model. In addition to known results, the book looks at some particularly important unpublished
results by various authors. Two appendices draw on index numbers and discrete choice models to
describe methods applicable to research problems in international trade.Completely revised with the
latest developments and brand-new materials, Advanced International Trade is a classic textbook
that will be used widely by students and practitioners of economics for a long time to come.Updated
second edition of the essential graduate textbookCurrent approaches and a new chapter on
monopolistic competition with heterogeneous firmsSupplementary materials in each
chapterTheoretical and empirical exercisesTwo appendices describe methods for international trade

research
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Customer Reviews

Praise for the previous editon: "No other book in advanced international trade matches this one in
providing a clear, complete, up-to-date, balanced, and systematic summary of international trade
theory and evidence. Its impact on the graduate education and scholarly research of international
trade will be felt for years to come."--Bin Xu, University of FloridaPraise for the previous editon: "In
fifteen years of teaching this material | have never used a textbook. Thanks to Robert Feenstra, my
students are about to experience a dramatic change for the better. When | have a question about
international trade | immediately turn to Rob Feenstra for answers and insights. He is the most
distinguished empirical researcher in the field today. Not surprisingly, this book reflects both his
awesome scholarship and his ability to communicate ideas simply."--Daniel Trefler, University of
TorontoPraise for the previous editon: "This book is a tremendous contribution. It will quickly
become 'the’ main textbook in graduate international trade classes, and will be a useful reference
for many others interested in the field. It is very up-to-date and is unique in emphasizing empirical
testing and results, precisely what most trade economists are doing these days."--Douglas Irwin,
Dartmouth College, author of Free Trade Under FirePraise for the previous editon: "Feenstra covers
his topics fabulously. | hope--for the sake of our field--that this book will help to complete a
revolution already underway in turning the study of international trade from speculation into a
science."--Donald Davis, Columbia UniversityPraise for the previous editon: "Robert Feenstra is to
be congratulated on producing this excellent book, which should be on the bookshelf of anyone
interested in trade theory and empirical research on international trade."--Sisira Jayasuriya,

Economic Record

Robert C. Feenstra is a professor in the Department of Economics at the University of California,
Davis, where he holds the C. Bryan Cameron Distinguished Chair in International Economics. His
books include Offshoring in the Global Economy and Product Variety and the Gains from

International Trade.

The book introduces as a coherent whole most of the content of contemporary trade theory. |
believe it is the book that is used in most graduate classes. However, it is not excessively (although
graduate level!) technical. Moreover, it does not read as a "course", in the sense that you can read

units separately. It is also well written.What | would have appreciated: a better connection, that in



my view is present in academic work, with empirical work (the book mostly present theoretical

models)

Essential book for international trade. Good for learning purpose and reference.

Best “"Advanced” International Trade book! And this updated 2nd edition was much needed.
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